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MSBEAEEM Financial Fundanentals
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*ﬂ%ﬂ&)\ﬁﬂcﬂﬁﬁ Revenue Drivers & Timeline
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202 202 2027 202 2029

Rif/ b5 ?Af ?E‘;’ E(’E) ‘:Ef ?E) 54ECAGR
AT E 21.14 24.52 28.44 32.99 38.27 <+16.0%>
SEIS 7.01 7.85 8.79 9.85 11.03 <+12.0%>
ZEREHM 10.65 11.18 11.74 12.33 12.95 <+5.0%>
Total 38.80 43.55 48.97 55.17 62.25 <+12.5%>
Revenue

Net Profit 19.03 21.31 24.08 27.11 30.45 <+12.5%, Next 4Y

CAGR>
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PEG 13@@“3*&2! Valuation Matrix

5.92x (Forward PE, BEF 2026E EPS = 2.94) 12.5 0.47 CNY 17.4
PE = /& F)7E CAGR PEG HEiNi&
SIHEE AFEEA EPS Bxfit BRI BIEEKIE
2021 (A) 9.26B 1.56 / /
2022 (A) 11.68B 1.97 / /
2023 (A) 14.38B 2.42 / /
2024 (A) 16.98B 2.37 / /
2025 (A) 19.03B 2.66 / /
2026 (E) 21.31B 2.94 19.11 +9.83%
2027 (E) 24.08B 3.32 21.58 +24.02%
2028 (E) 27.11B 3.74 24.31 +39.71%
2029 (E) 30.458B 4.2 27.3 +56.90%
2030 (E) 34.07B 4.7 30.55 +75.57%
DaviX fL{ER)IEES KERF I PSR 5.92x (Forward PE, EF 2026E EPS = 2.94) - PEG 0.47
Physical Fact DaviX Projection e
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